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" EBQUFE GPN BOPSHIOBMBS.DVE CZ +PI O) PNIN BO ~: H SUGH RXUHOHV RQ WH TXD@V R WH ZDWAU ZH
#VILFTT® POVT. BHB[ JOF SWRGXFH DQG GIMMEX\WM ™O/DUHMAM@Y XV ~: IWIQ WH
&DUEEHDQ UWHJIRQ WH &DUEEHDQ : DWU DQG

7KH 1DWRPO: DIMU &RPPIWRQ 1: & LV WH SUP IHU ' o
Z DMUVHIYIEH SURMGHU\R -DP DIED FKDUHG Z W P HHWG) : DWMZ DWUSWRFIDURQ &: : $ Z RX@ KRWMW DQRXDO

PRWWR WH Z DMU\XSS® DQG Z DWMZ DMUVHYEH GHHey | FRAHUHQRH DQG HKIEMRQ ZKHH & DUEEHDQ IMDQGY
\KDWP SDRVENHY DVSHPVR Wi HERGRPY DG DO QH RO | 2 DYWUXAHY FRP SHW DI DIQMHDFK RIHULQ D Z DWHAU
WH OO VDVAQ) FRP SHWARQ 7KH 1: & RQVKUHH RFFDURQVZ RQ

IKH FRP SHWARQ YRWIG WWH EHWWIMAQ) Z DWIU 7KDWLY
o \HU N -DPDEDY VDO SRIDEGI ZDMU \wsso 1y | D EHGFKPDIN IRUXV WLV GRWXGFRP P RQ 1RU FUQH
SRGEGE WH 1 & QUR® VMG PRAWDO R | VKV VR VRS 1Q -DPDIFD \R II®XS ZK® RQ WHU
WH SRSXOVRO WURGK W GHERN R PR WDO VRVRXLD DURXQG WH WHIIRQ &KDQFHV DUH \RX PD\ EH

GUONQ] ZDWAU IURP -DP DIFD ZKIB RQ D &DUEEHDQ
XQEHJI BRXQG Z HY DG UYHUDQG VSUQ \RXAFFHV VDOR F .
SBRMGV R WH SRSXOMRQV Z DWMZ DWANHIERHYV JXOH

7KDWZ DWAU TXDOW LV FUMFDOVR 1: & DV WLV LV \KH
7KH P DJ QUGH DQG QI XDUIP SRUBGFH R \WH Z RINGRQH
Bl WH 1: & VR WH FRXQU FDO EH GHP ROMDWG IO WH | Q) ®! P RWP SRUDQAFRP SRCHOMMDWEXLEY FXWRP HU

IDPNDWWH 1: & DBQH \KSS@V R DO-DPDEDY | FRAIGHRH (QUXUQD FXWRP HY/ DUH VDWM IHG LV D VRS
SRWE®| Z DWU DG MIBNHAVWH FRPEIGHGHIRWR Ry | SURIW
GHOHG SUDM ZDWU FRPSDQLY DG 0xQeSDo | 3V D GHDU PRQRSRO. HOWUQ) DI LRXQG FXWRP HU

&RSRIDIRQ/VR \KSSO WH RMHU DWW DFVIRQ LV NH\ : H KDYH EHHQ P RUH HQI DI LQJ Z IWK
RXUFXWRP HY DGRSWQ) P DUNAWQ) DSSURDFK CRWRQD

1Q WH SURGXFW EXWDAOR WH ZRW ZH DWH GRIQJ \R
LP SURYH @vHV DQG HQWUQJ D VXWILQDE®! Z DWIUVXSSO
VR WKH YDURXY DFWMMHY VR VKDWSHRS® DSSUHFLDVM LY
YHY  YVDO XWDW ™ 9DWHW VD\V ™ H DIH D KLIKO®
UHIXOWG XWDN VULl GHVWILP LCDWRQ DQG FXWRP HU
VHFH GHOYHY LV WH 2 [1LIFH DQG 8 WDAHV 5HJ XDVMRQ

"1: & IV WH SUPDY ZDMJU \HYEHV XWDV \HYQ)
DSSWR IPDWO P IARQ SHRS®! ™H SOIQV 0 DUN YDUHMW
3WMGHQVR WH 1DWRQO: DMU&RPPIWRQ ~: H KDYH
MR IGH FRHIIH HP S HHV DQG D FXWRP HU
EDWH R Z DWU FRQGHAWRQY 2 XU FXUWHQADQRXDO

[ HO\MUH WAV DERXVV - RO DA RXU DAXDO)
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7R FROMDH \R PHAWWH QHGV R PAMRPHY 1: & QHGOV R
H SDQG W QHVE RUN DQG FROAH R EXLG RQ WH UHIDEIOW R W
VHYEHY 7KH JRDOL IRUL: &V FXWRP HY R BFHYH DO
\ HDUURXQG Z DWUVHWYIEH DQG LP SURYHG Z DMWMZ DWIU RSHIDARQY
7R WV HQGG ZDWU WSS® DQG WZHDIH H SDQIRQ/ DU
FROMXRA® EHQ) SOQCHG DQG [P SBP HOMG \R IGFUDVH DFFHW
IRU PRM R WH SRSXOMRQ ZKIBI \XSSRWY SOQHG
GHYHBSP HQN DFURW/ WH FRXQAY

%WDWWH \DPH WPH WH XWDV FRPSDQ 1V IDFIQ) WH \DP H
FKD@®IQ HVDVDQ RMHUEXVGHWDWD WP H R \WN URFNHWD) FRWW

~2 XUHGHJ\ ELQY DUH RXUEL] I HFVAFKD@IQ) H ™/DIGHMIMDY XV ™ H
DUH \SHQEQ) RHU-  EIGRQRQHHJ\ WY RH R RXUOU HW
H SHQGWMBV ™

YD FKD@IQI H WH FRP SDQ. IVVHHNGQ) VR DGAHWIQ D QXP EHURI
ZDV

~: H DU WMHZ IQ) KRZ RXUMMMP V | XGFWRQ EDVHG RQ -DP DIEDV
JHRIWDSK. ™ ORUHMW H SO/ ™ H DB D YHY P RXQEICRXV
FRXQNIe  7KHUH RUH  RXUFXUWHQAM IMP V UHMEZ V DV Z HODV GHZ

SURWFW Z LOVHHN VR LGFBDVH WH X\VH R WRIDIH BAVHIRLY WXV
BOFIQ) SXPSIQ) DWBZIQ) XV R \DYH HHJ\ $CAMRD® ZH

DU \VBZ® WDQMRQQ R 3KRR YRIBIF 39 DWMRPH R RXU
| DFLOAH WXV FXWIAEY) FRW $VD SRIF RQD SWPLXP H I IEIHQWV
DUH \SHFLLLHG \R EH IQMDEG 1Q RUMMMP  SHFRQLIXUQ) RXU
GVAEXWRQ GHE RINLY DOR SDWR WH HGHU\ UHGXPARQ WX

$VINH \DP H WP H DVBRNQ) \RZ DGV QHZ \ROMRQY YDUHME/ DOR
NHHSIQ) DQ H H RQWH H IMAQ) LG UDVAKPMUH WDWXSKRGV 1: &V
\HYEH

~2 XUIQ UDWAXRMUH VDIHG : HKDYH RG SISHIEHVIQSOFH 7TKDWY
D @EIMV IRUWH EXMCHW ™KH SRQN RAWFDQEGD ™: W \WDW
DIHG 1QUDVAXRMUH Z H HQG XS Z W KUK YRGP HV R QRQ WHYHOQH
ZDwum™

7KIVIVD SRIMQMDCKD] DG 1: & 1VZ RINQI TXEND VR UHFWA

2 XMGH R HWIEQKLQ) SURJ UDP P HVIRUP DIQMIQQ) WH GHE RN
ZH BO RQ RXU IQMIDO W1 FRP SBP HQV IRU P DIQMIDGFH
DPRMMEN ™ ODWUHMW VDV~ H SUGH RXYHOHV RQ KDYQJ D
NRZ ®IGJ HDEG®! Wi | FRP SBP HQVEXWZ H DU DOR HQIDIIQ) Z W
H WMUDOFRQUKXEBQN Z KHUH GHFHWDY ™

7KV FRP EICDWRQ R IQMIDOFDSDFIW DQG H WATDOVKSSRWKDV
VHHQ WH FRPSDQ MJQQ) D 1RQ5HYHQMH : DMU 15: FR

P DQDJ HP HQADI WHP HOAZ W 0 <$ : DMUIQ IRUILYH \ HDW/
ZKFK \HWRW\WR WGXFH 15 1Q WH FDSMIO . IIWRQ 2 Q
FRP SGMRQ DQRWHUDWDQ) HP HQAZ DV HWEDQKHG | RUDGRWHUM[

\HDWY H SIUQ) IO WH DGRIQQ) SUHGRP LCDQ® BMGHQWDO
FRPPXQW R 3RWWRMH 7KH 1: & IV DOR DOYDGFIQ DQ MDQG
ZIGH SHURWP DFH EDVHG 15:  SURWFW 7KLY IV H SHAMG \R EH D

JDPHFKDQIHURUMH 1: & IQIP SURVIQ) RSHIDARDCH | IFIHQFIHV

" Y H 1FSPNBOF
SFBN

LWUDICHMLY WKW SIRXG R KRZ 1: & QMUY WH
IQMIDCFDSDFIW Z WMIQ1: &

“(PSRHVZKRMRIQ1L: & NRZ WDAZ H DUH SIRMIGQ) D
VHYIEH VR SHRSG! 7KHUH 1V DQ LQJ IDIGHG @ DOV \WDWKDV
GHYHBSHG DPRQ RXU W ™ORUHMAD\V ~2 XU WA |
GHYHBSP HOASRIR\ 1V YHY GHIEHIDM HFRXDIIQ) W |
WR SXOXH KUIKHU HOFDMRQ 1: & RIHY VFKRDUKISV
JIDQV DG \SRQRUKIS IRU HPSBRAHHV BRNQ R
DGYDQFH WHUDFDGHP L TXDQIEDWRQY ™

1: & DOR RIHY GDGHIKS DG KUK SHURP DGFH
WDIQQ DBZIQ) IW Wl \R FROMRAO GHHBS 7R
HPSKDMIH KV SRQNVYDHMW\DY WHH IV D GQ
WRQEQ DUDQIHP HQWV ZIW WH -DSDQ ,QMIDWRDO
&RSRDIRQ$IHA -&$ ~ WD YHY Z HOHWREQKHG
DUWDQI HP HQVWDW DE@RZV IRU Wil \R 1P SURH WHU
WFKQEDCFDSDFIW DQG EXIG NJRZ BIGJ H 1QWH DUHD WH
Z MK VR SXUKH ™

~6LQFH &RYIG RXAUADIQQ) SURI UDP VSIYRWG Z KHUH P RW
ZHH RIHHG IWAD® IDWHUWDQ WH X\WXDOLQ SHYIRQ
GHOHY

~: KDWFDQKDSSHI™MY DQ DD YDUHMLY FEDW® H FIMG
DERXW +H EHFRP HV DQP DWG Z KHQ KH EHJLQV \BOIQ
DERXL: &>V SOQVI RUKH | XUMUH

QZ FMDP DLFED FRP



~: HYH JRAVD BWSOQHG |RUWH | XUMUH ™KH
\D\V “5HQZDEGV DB RH R WH PDRU
DRV Z H DUH SXIXQ) : H DUH DGYDQFIQ) D
PDRU FDSMIO IQHWRHQN SIRIWDP  IRU
IP SIRMQ) DQG WHQHZIQ) RXUZ DMUGMAEXWRQ ™
GHEZRWN DQG PDNQ) RAUHOHV PR HHJ\
HIFHQN: H DU GRNQ) DWVADQMRAQ) IOR |
HBPARQE YHKE®N IRURXUIGHVIRUH DPS®I |

7KH SIBVWDOZ IOFRPPHFH \RPHWPH WIV &
\HOU™ i

1: & IV DOR QMDY ' IHKO +\AXV EDQG
GQIMIOP HMY WDWZ @ D@BZ  FXWRP HY \R
EHMUP RQRUWHURZ Q Z DWMUX\DIH DV Z HD
DV HDE@Y 1: & \R WPRMO WDG WRWH
P HWAY DQG GHDHU HYHQ EHAMUVHYEEH \R W
FXVRP HY

"2 XUVADWI\ 1V XQYHYDOP HMUQ) ™ODICHW |
\D\V “7TKH\H QZ PHMY ZI©@DX\RPDWD® &
UHSRWDQ DQRP D® DQG FRP P XQFDW Z IW RXU
PAMRPHY™ 7KH N IV R IGFBDH  WH
WFKQRBJ\  SHHDVMRQ 1Q WH XWDV DDZ W
WH DIP R FROMZQ® [P SIRMQ) RXUVHYIFH \R
RXUYDOHG FXWRP HY
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) RU/DERXU" D\ 1: & HP S® HHV Z HIH RXWQ WHLU
QXP EHY ®iIQGELQ) D KDQG VR VHYHWDOZ R\ FDX\VHV DFUIRW
-DP DIFD

,Q WH 1 RUKHDWMUHI [RQ 5DP E®I 3UP DU DQG 3RWAMO DUD
3UPDY ZHWH WH EHQHIIFIDUHV Z KB WH WDP | RP

LQIVWRQ DQG 6W$QGUHZ DQG 6W 7KRP DV IRFXVHG RQ
1: &V6SUQI I HT | DFLON LQ 6WZKRP DV

: RUNZ DV DOR GRQH DWS\K®\ ,QDQN  3UP DU 6FKRROIQ
0 RFKR & MWHQGRQ * XDQDERD 9D®! 3UP DY 6FKRRODQG
%P DGG 3UPDUY 6FKRRO LQ 6W &DWHUQH ) DB RXK
,QDQW6FKRROLQ 7UHDZQ 6DYDQYD @ 0 DU 3UPDU 1Q
: HWP RHDQG DQG DFWMMHY Z HH GRQH DWWKH 1: &V
LQIVDQG SHVHUYRIU 3RKV * XWAW DQG 7ZR 0 HHWQIV
3XPSIQ) 6VDMRQV DQG /W@ 3DWN DQG 3DWNDH Z H®D
| DFLOAHV 0 RMARI WKHVH VWAV UHFHLYHG SDIQWQ)  J HQHWDO

EHDXW LFDWRQ DQG UHQRYDWRQ

$V D KHGIXOWDP 1: & HP S® HHV HYHQ SDUAFLSDWG LQ
WH 1DWRQDO /DERXU ' D\ 7UHH 3MQAD 7KRQ 1O 6W
&DWHUQH 7KH VBU HWZ DV \R SOQN WHHV RQ
KHAVDUHV R @QGV DGNDFHQMR WH 3- 3DWMURQ +LJ KZ D\
+LIKZ D\ 1Q 6 W& DWHUGQH  7KH LOWDWYH Z DV ®IG E\
WH ) RV ' HSDWR HOVWDWDOR GRQDWG P RUH WDQ

VHHGOY VR EH SOQMG DV SDWARI 1: &>V IMDQGZ IGH
/DERXU' D\ DFWMMHV

T e e S T T S e R e

1:& HPSOR\HHV IURP WKH 6W &DWKHULQH 'LYLVLRQ JHDU XS

WKH *XDQDERD 9DOH 3ULPDU\ 6FKRRO LQ UXUDO 6W &DWKHU

&DOYHUW +DUULVRQ 6QU &XVWRPHU &DUH ODQDJHU 6W 7KI
SHODWLRQV 0DQDJHU DFWLQJ ZLWK WKH SODFHPHQW RI SR
IDFLOLW\ LQ 6W 7KRPDV

QZ FMDP DLFD FRP
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6 HYHIDOWYGHQN Z LOEHH IWURP 11YH GSVRSV WDWZ HUH BHFHQ®
GROMG B\ WH 1DWRQDO: DMU &RPPIWRQ 1: & R WH
SQYHYW R WH : HW,QEHV ' HYHBSP HQVDQG ( QGRZ P HQV
)XQBV 8: | () $HHSWH' WDP $Qt FDPSDLIQ

7KV GRODWRQ Z I@JIR D IDUZ D\ 1Q DWMADY 8: ' () VR SURVGH
\XSSRUR WMDY WWGHQN ZKR KDYH |DFHG REWBFGN Z KB
FRP SOMQ) WWDY \WYGLHY

7KHVH OSWSV ZIOEH XVHG R KHS 8: , WGHQV Z W RQEEH
GDWQY DG $QBUD (GZDEV* \GV 1: &V 9IEH 3UMGHQMRU
&RSRIDM 6HMEHV Z DV SBDVHG WDWKH & RP P IMIRQ Z DV DE®!
R FRQUEXWM

7KH GROIDWRQ Z DV J UDFIRXV® DFFHSWG B\ 3DXO/DBU 8: ' () WV
o%RDG" IHARU +H H SOICHG WDW8: ;' () IVRWQWH SOFH R

OVWUARWIRU MMGHQV ZKR DH WKIJ @Y VR REWIIQ WMDY

HEXFDURQ 7KHHRMH KH \DIG WH OS\WRSV Z LSO\ D P DRUURBH
DVWH HOM FROADXHV VR DWMARNGHON

7KV GRODWRQ IV D FROMXDOWRQ R WH 1: &3V DWRFIDWRQ Z W
WMDY QMR ,Q V[ XQYHWW J UDGXDWA MRIGHG WH
1: & DVSDWR WH \ER \ HDU( QIGHHIQ) ,QMOKLS 3WRIWDPPH
LOZ KIEK WH. DU \SHFAIDQUQ) 1Q-+\ GRIHRBI\ & MO QILGHHIY)

( QRGP HQN( QIGHHUQY DQG &KHP IFDQ QI IGHHUKY
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3DXO/DBU 8: ' ()V %DG ' IWHRARU WP IBV DV KH JWDFRX\V® DFFHSW D
OSWS |IRP $QAUD (GZDWBY * \GV 1: &'V 9IFH 3UMGHOM RU & RERIDM
6HYFHV 7KV OSWS IV RH R [IYH GHYFHV WDWZ HIH GRQDWG B\ WH
&RPPIMRQ VR DWWV VMGHON ZKR DU WBIJ@) VR REDIQ WUDY
HEFDUWRQ

ZDWMU PHMY R YOURXV MIHV 7KV ;8 ¢ (FBN NFNCFST X | P BCM BTTJIWFE 71
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P HDQ/ WDWWH &RPSDQ IV QRZ DE®
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8 03-%" $$3&8%" 5* 0/ DI RHIHDV FRP SDQHV DG XWIMEA JOMER
o - WDWHTXILH WILG  SDUA P HWUMALY _

$XEW : LADPV 0 DUBICH +HQY
$IWUVHYHDOP ROMV R SHSDIDWRY - 744 1 ¢ SiRXGD DFNRZBIGIHY WDW  &REHD LGDPV : HQB +DUMRQ
ZRN  IFOGAQI  WH  EHFK W QP HQEMRQ DQG  PHMY  (UROKRP S\RQ / RXUH $QQUURXI KV
EmuMRQ WWERGF_M-KL?K/PFQDASS OERDRY IVWH IR WNQGWEH 1 HO-DQRQ . HED6P I\
SURFHGXUHY - WH  1DWRQDO : DWMU  FDIEUDWRQ DG P HDVXUHP HQWV 1 3 6 P EUCIH
&RPPIMRQ 1: & WFHYHG IX® FDSDELOM DV IWHDWY R WH PDW Do SDARIRQ *csuan _
DFFUHGMMRQ IRU WH &RPSDQ V  DQGYROPHR Z DIMUP HMY SRDXIQ: [PV BORY - IGRY
0 HWUZHWME) QERDRY \DADMG DW SQUD* \GV SREHID 6DP XY
WH 0 DURWDX] 5RDG & RP SRXQG $CAWRD® WH FRPSDQ ZIlO EH RQGHWHA +HQY DUK" DZNQY

IRBZIQ) XS RQ WY DFKIHYHP HQAZ W
WH FHWIEDWRQ R WH : DMU4 XDOV
THWD) /DEV  ILUK® WH GFDARQ DW
ODWWDY 5RDG WHQ XQR WH
ZHWMD OERDRY EDVHG DW WH
YRIXH 21IIFH IQ 6W -DPHV 7KH

: W WY \J QUIEDQVDFFRDGH |URP
WH -DPDIFD 1DWRQO $JHR IRU
SFFHOMMRQ -$1$$& WH 1: &
RZ HQRV 62 (& ZKFK PHDQ/
WDVWINH P HWAY DUH WAMMG LQNHHSIQ

ZIW ERW ®FDO DG IQMIDMRIDO
WBQEDEY 7KLY QRARQD FRQ PV \WH
WFKQFDO FRPSHMIFH R WAMALY
FDIEEUMRQ OERDRUIHY EXW DOR
DGGV JWHDWU IQMI UW \R WH P HWU
WDAQIV XVHG IRUEIGY FXWRP HY
DQG Z @SURMGH [P SIRYHG FXWRP HU
FRQIGHFH WDW WHU ElQ@ DU
DFFXUDW DQG SD\ DE®!

ORHRHU WH 7HWW %K IV WH
\VHFRQG FDEEUDARQ OERIDRY 1Q WH
& DUEEHDQ WD FHWHG VR WY

XSJUDGH DQG DFFUHAMMRQ R WH OE
IDFLOMY IRP  SDW R WH
PRGHOIDWRQ JRD® IRU  WH
RUDQVDWRQ DQG BUHVWH XVH R

QRDIRQ RHR WH 1: &V FRH
YDOHVIQWH EXMGHW SURFHW

© HH WQG D KHDW FRQJ IDWOMRQ/\R
91FH 3WMGHQN HYQ . HWDQG KLV \WDP
WDWZ ROIHG WHBMO R DFKIHYH WLV
P DIRU P LBMRGH DQG \DOWM WHP |RU
WH BQ KRXAY R GHIFDWRQ DG
\DFULIEH WH. SURYIGHG \R WH SURFHW/

:H DUH ,62 &HUWLILHG 9LFH BUHVLGHQW 2
EHDPV DV KH SUHVHQWY RQ EHKDOI RI WKH 1
‘RUOG $FFUHGLWDWLRQ 'D\ RQ )ULGD\ -XQH

KRVWHG E\ WKH -$1$$& WKH 1:& ZDV SUHVHQ
FHUWLILFDWH RI $FFUHGLWDWLRQ RI LWV OH)\
WKH PRPHQW DUH O U 0OU &RUGHOO :LOOLDP
(DVWHUQ OU $XEUH\ :LOOLDPV $VVW 9LFH 3L
6HUYLFHVY '"HSDUWPHQW OV 1DGLQH 3DWWHU\
&RQWURO :HVWHUQ 'LYLVLRQ DQG 0U 6KHY
7HDP /HDGHU OHWHUV DQG ,QVWUXPHQWDWL
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0 RUH -DP DIFDQVDUH QRZ WFHMQJ 1P SUIRYHG
ZDMU \XSSO® DIWU D QPEHUR XWMPV
RSHIDWG E\ WH 1DWRDQ  DWU&RP P MIRQ
ZHH RIFID® FRPPMIRGG 1Q WHFHQN
P ROV

'XUQY WH &RPPIMMRQQ) R WH 6DQG
* URXQG R YN 51YHU3ISHICH SHSOFHP HQW
3URWFWIQ %DFN 51YHU 6W( @ DEHW 1O -XD

3UPH 0IQWMU $QEBZ  +RQHW
H SOIGHG WDWP DQ FRP P XQWHV DFURW WH
MDQG KDYH DJ HG SISHIHY WDWDUH SOJ XHG
E\ [BHTXHQNVGDNY +H QRWG WDWZRW LV
EHQ) GRH R IPSWRH -DPDIFDV ZDwWU
I DVAKAY DQG WH J RYHWP HQAZ LOEH
GRQJ) DOMFDQWR P DNH WLV/D BHDOW

“7TKY IV GRWD XQTXH \MYOMRQ SQ %DFN
SIYH@® 7KH WM R WH P DWMU LY WDWRXU
Z DMULQ IDWAKRMUA 1 RG DQG FUHDNGQ) ™<H
VRG WRH 1Q DMAQEDGH +RZ HYHU KH \DIG
WHH DU 1IQDQFIDO FROMDIQN SUHYHQMY
WH J RYHP HONURP GRQJ DONH GHFHWDUY
ZROV

H /D NI R : 1
QREURQ W U GO - s W 9D () O WY bt SO URZ wd arm BB e
QPEHU R RWHU SBRWFW KDYH EHHQ
RINFD® FRPPMWRMHG 7KH DUH YDURQ +LO@
VR 6DP XHO3WRSHRWSISHIEH 5HSOFHP HQV
3URWPWQ 7UHDZ Q. WUIRID®E! : HOBVIMRO
IQ 6WODY /XD W 0138 4 XDy
3ISHOH : DWU 6XSS® 3WRWFW 1Q 6W
(QDEHWM 5HG 0 XG DQG 3RWW3RQG 5RDG
3ISHOH 5HSOFHP HQAB & OUHLERQ
0 WKHO/RZ Q 3ISHTH SHSOFHP HOABURMFW
Q0 &OWHIERQ ODFND +l©  3ISHEH
SHSOFHP HQNV 3URWFW 1IQ 6W 0D DG
IRBDUHO :: DWMU 6XSSO 3WRMFW  1Q
: HWR RIHDQG

7KH GHDHY R Z DIMUVKSS® \R BMGHQV DQG
EXMCHWAY FROMHG LOR Z W \HYHUDO

QHZ QN DI 1Q)

JD@®Q/ 1Q FDSDFW EHQJ FRP P IMIRGHG 1Q
- HWDW +1@ lQ 6WDP HV / [EHW 1Q6WS Q0

S%yN?RZQLQ&G]U-QGRQ DQG 6DQBMGH [QBW

Q-XH WH 1: & DOR FRPPMIRHG
WH 0 DUWD %DH ,QENH 8SIWDGH 3WRWFW 7k 1D
7K D@Z HG WH &RP P WRQ W KDGHW DQ  LqUH
WUH W IRUPIORQ JDBQY R sié 3

+ L

& \%

BUR MADARIL FLBR PR LV V LIRWY KD U
3L F W XWHHUGH R®H DU HD ULD O

QD@D JIKRWU H O DEQEWDPHVHY LBUBLFHUHVLBRSWUDWLRQ

L VW W EFRRUMY LRIDKOR. Q L\RWBRQ R P UR Z W ® GRE & U H D W RR'@

DIRFIQW O DZRY W KBIQ@L P R W ¥p(iH E D&RXIO WIQ D JBIW , 1 &,

GV 3URMHWYV

WKWDDBWHUHDWBE DWW
W H B \Q LIRUR MODFQ\D JBIW

TO

ZDMJ QDO IGFUHDMQ) WH RYHDO
SIRGXFWRY YROPHV DWWH O DUMD %DH
- DWU 7HDWR HOV3OQMOQ 7BHDZQ [RP
PIORQ JDBQ/ R PILORQ JDBRY WZ IO
QU EHCH VP RUH \WDQ FXVRP HY
IQ7HDZ Q  6WDP HV 6\ QQDQG +DQRYHU

7KHVH FRP P MIRQQ) FHUHP RQHV KDYH EHHQ
GG B\ 6HDWJ 0DMHZ 6DPXED WH
0 LQUMU Z IWRXWBRWRTR 1Q WH 0 QW R
(FRRPIF * RZW DG -RE &UDMRQ +H
VAHHG WOW W IV WH POMRQ R WH
-DP DIFDQ J RYHIP HOMR EUQ) WH SBFIRXV
FRP P RGW R DO DP DIFDQ/

QWH FRPIQ) PROMY WH 1: & H SHFW R
\SHQG VHYHIDOELTRQ GRMWY RQ D QP EHUR
SISHIH DQG 1Q IDVAKPMDOSUIRWFW WDV [©
EUQ) HYHQ P RUH YDOH R WH WRXADQGV R

QZ DQGH MY FXWRP HY @MQ) DFURW WH
EWDOMR WHMDQG

o]

&UHDU\ VSHDRKRB JUEM WK\HEWRUDJH 7DQN LQ 6W $C
586IRU WKH H 6WRUDJH
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7KH 1DWRQDO: DMU&RP P WIRQ Z LOR! | LFID®
OX@FK IW PREIGI DSS 1Q D IHZ ZHHNV 7K
QZ DSSTFDWRQ Z LOSWRIGH DQRWHUZ D\ 1Q
ZKFK PXMRPHY FDQ DFFHW \HYERV
SURMGHG E\ WH FRP SDQ

TKRXIK WH 1: & O REI® $SS XVHY ZIOQEH

DEGI\R

« 3D 1: & EI@ IRP WHUW DUSKRHY DV
Z HODVNHHS WDFNRI EI@'Z KIG RQWH JR
JHASD\ P HOADBIW DQG VFKHGX®! SDL P HONV
R DYRIG OW | HHY DQG GAMFRQCHAWRQ

e $SSO DG SD IRUYDURXV 1: & VHMEHV
LFOAQ SHRQUHAWRQSHTXHWSHTXHW
TOENAG : DWU SHTXHWY 6V / HAMU

$ NH\ I[HDWXUH Rl WKH ORQD 5HVHUYRLU J)ORDWLQJ 6RODU LV WKH SKRWR Y R 0\BbITXHWAbL 3D\ PHQW $ WDQMPHQAR (s GHD x

SHIMADMRQ -RIJHY 3DW 6XEGYMRQ

7KH 1: & IV WH OUHWMQI & FRQXP HUR HBPWELW 1Q -DP DIED 7KH & RP P MIRQV $SSTFDWRQY DQG 7UDFNSHTXHW
GHEZRIWN R PRM WDQ  IDFIOMV FROXPHV RMHU  JUDZDWKRAY *: K R | o * HWL: & QHZ VDG XSCDMVABRD
HBFWEFIW PROMO FRW) DQ DHIJH R - 0 ,Q NHSIQJ ZIW -DPDIFDV | « &RPPXQFDM GAUHA® ZIWWH 1: & RQD
1 DWRQDO( GHUJ\ 3RTA - VR DFKIHYH QR BWWDQ ~ UHGHZ DE®I HHU\ YDUHW R IMMHV IGFOGQ) GDN BHSRW
P B\ DV Z HODV 1Q DQ H I RWR BGFH IW HHJ\ FRWWWH 1: & QMY \R VHYFH GMXSWRY/ DQG ZDMJU WHW
IP SGP HQAD QP EHUR 5HQHZ DEG! ( GHUJ\ 6ROMRYY UHSRW

¢ &RQIP WH IGHQW R SHYRQY YMWY
7KHORD 0: ) EDWY 6RDUSIRWIPAYRGH \XFK \ROMRQWDW IOSIRIGH 0 R FXVWRP HU SIRSHW FOIPIQ) R WHSUVHQNY
IWP FDSDFIW R WH 1: & WDWZ LOBNXENQ DQ HWAP DIMG \DMQI VR WH FRP SDQ R WH1: &

DSSWR [PDWO86 0 \HDU
7KH 1: & O REIBI $SS IV DQHIHAWH ZD\ R
7KH SIRWIFWKDV FRP SBMG W SIBW WAMY  SKDWH DQG LV 1Q IW ILDOWBIHV R | IPSIRYH \HYEH GHDHY ZIW WH X\H R
DSSURYDY TFHQFHVDQG SHIP IW WFKQRBI\

7KH SURMPAHSUAVHQA D SDWHIKLS EHVEHHQWH 1: & * RYHIP HOAR -DP DIED DQG
8. EDVHG&RQADARU HUMRQ( GHU\

$ N EHGHIWY (GHJ\ 6DMQIV DV Z HODV WH SRMQADO RURMHUVDYIQIV DV QMG

EHBZ

o SQGHUWLY SIRWFWWH 1: & Z LOXWDH R IWHHJ\ GHGV DAMWH 0 RD
TBDW HQABOQAFRP SRXQG

o TKH1: & ZIOWFHYH GD\H SDIPHQN IRUWH GDMQJ R WH ~ DFWV R WH
ZDMUKUDFH SOV DFUWV R OQG IRUWH IQAB@MRQ R 1QMHWMY EDWHAY
\WRUDJ H DQG J UG WIELDN HTXISP HQWV

o 3RMUDODMQIV GXH R UHGXFHG HYDSRUDMRQ BWAV [ RP WH UVHYRILV \KUDFH
HWP DIMG  DW P R ZDWMJDQO® ZIMW D SRMMUDO BMHOH R
86 DQRO®

* HGHIDE® MDOR BHGEXFHV DO DH J URZ W DQG R DB FODQ XS FRWV UHTXWHG R P DNH

WH Z DWMUNXMVDE®! | RURWHUXVHY

7KH SURMPWZ LOIQYROH FRQARDIG GUHGIIQJ R DDV 1Q WH UAVHIYRIUZ KHB OV RXG

KDYH DFFXPXOWMG EDHG RQ WH EDNRPHAY MG FRPSBMWG 7KH HWWP DMG

DGEWRQDO FDSDFIW 1Q WH UVHYRU LV P DIQO® ZMW D FROHIDWH

UHYHQH SRIMQIDCR! 86 DD

o 3HEQ WH IIDDDWRQ R ZKHHIY DMV WH 1: &3V Z LOVHH DQ RYHDOHHJ\
FRUIAHGAWRQ SHU.: K R R PXUHQMDW R DSSUR [P DWO 86 K
WH FRUDV DV XJ X\

51 F, FZ' FBWST PGU F 15PHDU

o 7KH RHDOSRWPNZ [OV-H WH LOXBMWRQ R SKRR YROEIE FHOY \ROU
SDCHY RSIRGXFH  0: ' &

e 0. '& ZIOFHRQGDH R WH 1: & IRUZKHHIY 1Q DGAMRQW 0: KR
HQHJ\ WRIDIH

e 0: '& R UWHIHZDE® SRZHJUJIHHDIRQ LV IQMEHG W EH WWSSTHG \R WH
-36&RJUGZIMD 0: KJIUGWRIIHWWP DVZ HODVD J UG WIELDN \X IMP

2 GFH WH 1.QDODSSURYD® KDYH EHHQ UHFHYHG WH Z RUN VR IQADXOWH SDCHY Z LOEH
XQ@GHYENHQRYHUD P RQM SHIRG
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$ 3$0 LVWH DFIRQP IRU3UEH $GMWR HQAD HFKDQWP
7KV IV D PHFKDQWP EXIOMQR WH Z DIMUVKSSO \BULIV VR
HWHQAD® UH GFWFKDQI HVIQI RUHLI QH FKDQIH UDWAY 1XHO
FKDU HV DQG DQ DSSIRYHG &3, &RQXPHU3UEH QaH W
IV PRQWHG B\ WH 2 IIIEFH R 8WIMAV 5HIXOMRQ 2 85
DQGP D\ HWHUIR XS RUGRZ Q

1:& ZRUNHUV SUHSDULQJ SLSHV IRU LQVWDOQDWLRQ DV SDUW RI WKH 6RPHUWRQ
:DWHU 6XSSO\ ,PSURYHPHQW 3URMHFW LQ 6W|-DPHV

$SSWR P DIMO WMGHQNV 1Q 6 RP HYRQ 6WDP HV DU
\VHWR KDYH DFFHWWR DQLP SUIRYHG Z DWANXSSO B\ WH HQG

R WH \ HDU DV\WH 1 DWRQDO DWU& RP P IWIRQ LY FXUHQM®
X@GHWNQ D PIARQSIRWAWOQWH DWD

7KH SURMPAZ ROV IGFOGH WH IQABEMRQ R NBP HAMV

R QHZ SISHEH IQMFRQHWRO IOR WH H IMAQ) CGHA RN
DVZ HODV SUHWXUH WIMAQ) DQG WMD) DWRQR! WH WX WP

“7KHH Z ROV DB 1Q NHHSIQ) Z W WH 1: &V P DQEDM R
IFUHDMQ) DQG [P SBRMQ) VHYEH (1IIEIHGR Z DOR EH
DFKIHYHG DV WH SIRWFWZ @ JWDW WHEFEH WH QRQ
UHYHQXH Z DWU DVSHRW DV WH DIHG LQ UDVAKRWMUH  Z KIEK
ZDV \XWFHSWEG! \R PXUSGI GDN/ IV EHQ) WSOFHG ™
WIMG +RIDFH %QQ/ DPWY 5HIIRDO 0 DDIHU IRU
7HDZ Q DQG6WDP HV

$SSW IPDMD  SHUFHOMR \WH SISHV KDYH EHHQ DIG
DQG B\ & KUMF DV UMGHQWV IQ FRP P XQWHY @\H & HEDU+@
© IQBVRU/RGIHDQG' IEN&RP P RQ\KRXT@ J HVEHAUZ DWU
XSSO

QZ FMDP DLFED FRP




